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Activist says NZX directors should consider
repaying cost of trip to New York
Hamish Rutherford · 16:12, Oct 02 2018

Directors of NZX are facing calls from a
shareholder to repay the cost of a trip to New York.

On Tuesday, as part of a major criticism of the
stock exchange operator's strategy, Elevation
Capital managing director Christopher
Swasbrook needed greater focus on costs, pointing
to a rise in staff costs and the number of executives
in recent years.

He highlighted a recent trip by 11 senior staff and
directors to New York, where they were pictured
after the signing of a memorandum of
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As part of a criticism of the financial performance of NZX and the company's
strategy, activist investor Christopher Swasbrook highlighted a recent trip to New
York by 11 staff and directors. NZX has so far refused to discuss the trip. Swasbrook
said the delegation included one retiring director and one who had not yet joined
the company's board.

business Log in

understanding with technology focused stock
exchange operator Nasdaq.

Swasbrook said a number of other NZX
shareholders "and other market participants" had
contacted him on Tuesday about his calls for
change at the NZX.

READ MORE: Activist claims NZX 'has become the
NZ Post of old'

"People are outraged. We have had widespread
support for what we are saying today," Swasbrook
said.

ADVERTISEMENT

While the New York trip was only a small part of
what he believed to be a wider problem, it
suggested the company was "tone deaf" to the
concerns of shareholders.

"It is a real concern that they thought that in any
realm of possibility that it was a good use of
shareholder money."

Swasbrook said he was hoping that NZX would
contact him to tell him that board members who
went on the trip had paid for their own expenses.

"But if that is not the case then I would strongly
suggest that the directors should strongly consider
reimbursing the NZX and shareholders."

NZX released a short statement on
Swasbrook's general criticism, saying it welcomed
shareholder feedback.

For several hours it refused to comment on the New
York trip, but after a number of "additional
enquiries" the company released a statement,
which did not cover the costs or how many people
had attended.

"Deepening the relationship with Nasdaq is a
significant opportunity for NZX, and we have
invested in that relationship," the company said in
a statement.

"Nasdaq is a globally leading capital markets
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technology provider and is an innovator in a fast
changing world. Technology advancement will be an
important feature of the capital markets landscape
over the coming years and NZX needs to be
connected to that."

Sam Stubbs, head of non-profit Kiwisaver provider
Simplicity, said the size of the delegation was
remarkable.

"Any company which sends 11 board members and
staff to New York to sign a memorandum of
understanding has lost touch with reality," Stubbs
said, as he questioned the benefits of the
agreement.

"It's not even a contract."

A senior figure in New Zealand's financial markets
said the trip to New York may not be a good look,
but appeared to be of better value than critics were
claiming.

As well as having a board meeting in New York, the
NZX delegation was able to have extensive contact
with senior figures at the technology focused
Nasdaq, the figure said, something which would be
valuable for management.
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Hi neighbours, Some
Papakura residents are so
frustrated about their bin
tags being swiped off their
rubbish bins, they're
coming up with some
pretty creative ways to
deter thieves. The pay-
as-you-throw tags were
introduced by Auckland
Council in Papakura and
west Auckland earlier this
year and range from
between $2.60- $5.50 a
bin. To read more, click
here. Although the bin
tags aren't city-wide, it
got us wondering what
other rubbish-bin issues
were out there? Has your
bin been stolen before? Do
people fill your bins with
their rubbish and
recycling? Have you had
lids or wheels broken off
them? What extreme
measures have you taken
to make sure your rubbish
gets collected? Let us
know in the replies.
(Please add "NFP/not for
print" if you do not want
your images/ comments
used on Stuff)

Our Monarch Butterfly is under threat
and this National Gardening Week Kiwis
are being called upon to plant butterfly
friendly plants to help save the
caterpillars when they hatch in Spring
and Summer. Last year saw a national
shortage of Swan plants, the main diet
of Monarch caterpillars, causing a large
number of the population to be wiped
out. Yates is getting behind the drive to
avert a similar crisis this year by giving
away various free butterfly friendly
seeds including Yates new Butterfly Field
Mix seeds between 1st and 14th October.
Just register here during this time to
receive your packet of seeds. A national
planting day will be held on 20th
October. Plant a Swan plant or other
butterfly friendly plants in your garden,
in your neighbour’s garden, at school, in
your local community garden – and let’s
help Monarch butterflies flourish.
National Gardening Week aims to foster
a love of gardening with a focus on
growing not only plants but friendships,
good health, strong communities and
closer connections with nature.

Fletcher Living are opening a new
showhome in Red Beach this Saturday 6
October! Come along and walk through
our new showhome and see for yourself
the beautiful design and workmanship of
these stunning family homes. Pop in
between 11am – 1pm this Saturday and
you can even enjoy a muffin and coffee
on us! We hope to see you there.
Showhome located at 1 Kukuwai Avenue,
Red Beach open from 10am – 4pm For
more information please contact our
sales team. Email: redbeach@frl.co.nz
Rowena Pearce - 027 586 8472 Garry
Adams – 021 904 588

Black and white un-neutered Tom cat
with white chin, chest and paws and
black nose has been coming to us for
food and shelter. Is he your pet? He is
very affectionate and vocal. His fur is
thin on his back legs, perhaps from a
skin condition. He may have been
wearing a collar we found on our
property after a fight with a neighbours
cat.
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